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COLEGROVE, MURPHY & ANGELL 

CERTIFIED PUBLIC ACCOUNTANTS 

LAFAYETTE BUILDING 

DETROIT 

ALBERT M. COLEGROVE, C. P. A. 
HARRY L. MURPHY, C. P. A. 
C. ROBERT ANGELL, C. P. A. 

February 9, 1935 

Mr. George J. Bergevin, Auditor, 
Detroit and Mackinac Railway Company, 
Tawas City, Michigan. 

Dear Sir: 

Pursuant to your request, we have made a cash audit of the 
accounts of the Detroit and Mackinac Railway Company for the 
year ended December 31, 1934, and herewith present statements 
showing the result of the operation of your company for the period 
under review. 

We certify that, according to the books and records, the at- 
tached balance sheet reflects the true financial condition of your 
company as at December 31, 1934, and the accompanying schedules 
are a correct expression of the results of your operations for the 
year ended on that date. 

Respectfully, 

COLEGROVE, MURPHY & ANGELL, 
By Harry L. Murphy, 

Certified Public Accountant. 



REPORT OF THE 
PRESIDENT TO THE STOCK AND BONDHOLDERS 

OF THE 
DETROIT AND MACKINAC RAILWAY COMPANY 

New York, N. Y., February 14, 1935. 

To the Stockholders and Bondholders of the Detroit and Mackinac Railway 
Company : 

It gives me pleasure to report to you that your property has not only been 
maintained during the past year, but has actually improved its condition. 
This is due to the results of various influences, i. e. : 

First, the State's Tax Commission reduced our valuation to $1,000,000.00, 
but as I write this report the market value of all our securities according to 
New York Stock Exchange sales, both Bonds and Stock, stand at $760,000.00. 

Second, the action our Bondholders took extending the payment of four 
coupons to January 1, 1938. 

Third, our gross earnings increased $31,000.00 for the year with an in- 
crease of only $5,500.00 in expenses. This has been obtained by the loyalty and 
zeal of our officers and men employed in the various departments. 

That you may be informed of the decrease in earnings the past twelve 
years, your attention is called to Table E-l showing these yearly decreases 
mainly caused by the automobiles and trucks. The other usual tables for your 
information follow. 

Respectfully submitted, 

HENRY K. McHARG, 

President. 



BONDHOLDERS' COMMITTEE 



HENRY K. McHARG, Chairman JAMES McNEIL, Secretary 

JAMES B. MABON CARL R. HENRY, Counsel 

EDWIN G. MERRILL 

The Bondholders' Committee was formed on April 16, 1934, and, after 
considering the financial condition of the Company, the Committee recommend- 
ed a deferred payment plan of interest coupons due December 1, 1933 to June 
1, 1935, inclusive, to January 1, 1938. This recommendation was approved by the 
holders of more than 75% of both issues of bonds. 

The Committee, on September 17, 1934, with the approval of the Directors, 
declared the plan adopted and called for the deposit, with the Bank of New 
York and Trust Co., of the coupons for the two year period. Bondholders 
thereafter deposited coupons from $1,399,000.00 out of $1,500,000.00 of First 
Lien Bonds, and $1,005,000.00 out of $1,250,000.00 of Mortgage Bonds. 

It is hoped that earnings during 1935 will sufficiently increase to permit 
resumption of interest payments in December, 1935. The Committee considers 
that their recommendation made early in the year has been justified by con- 
currence of so large a percentage of the security holders, and that the plan 
will work out more satisfactorily than any reorganization. 

HENRY K. McHARG, 

Chairman of Committee. 



DETROIT AND MACKINAC RAILWAY COMPANY 
OFFICE OF AUDITOR . 

Tawas City, Mich., Feb. 11, 1935. 

HENRY K. McHARG, ESQ., 
President. 

Dear Sir: 

I herewith submit statements of the General Accounts and tables 
showing the result of operations of the Detroit and Mackinac Rail- 
way Company for the fiscal year ended December 31st, 1934, as 
follows: 

TABLE A — Condensed General Balance Sheet. 

TABLE B — Income Account. 

TABLE C— Particulars of Bonded Debt. 

TABLE D — Comparative Financial Statement. 

TABLE E — Revenues and Expenses by years. 

TABLE E-l — Net Revenue from Railway Operations and Tax Ac- 
cruals by years. 

TABLE F — Details of Operating Expenses. 

TABLE G— Mileage. 

TABLE H— Classification of Freight Tonnage, 1933 and 1934. 

TABLE I— Statistics for years 1933 and 1934. 

TABLE J— Equipment. 

TABLE K — Yard Tracks, Sidings and Spurs built and taken up 
during year. 

Respectfully, 

GEORGE J. BERGEVIN, 

Auditor. 



< 





E 


to 






00 

< 




£ 


to 




Z 


u 




O 


to 




00 


p 




HH 






tf 


« 




< 







Pi 




:* 
z 






to 

00 

to 


< 


Q 
< 


ft 


is 


o 


CO 





o 


o\ 




>H 


CO 


£ 


< 




O 


£ 


w 


GO 


1— 1 


PQ 

a 


CO 


< 


W 


C\ 


K 


O 


1— t 




w 


T— 1 


O 


Q 


CO 


< 


to 


PS 


2 


O 

GO 

< 


to 
PQ 

a 


< 




to 
O 
to 


£ 




Q 


Q 


CO 


to 


12; 


W 


O 


< 


O 


GO 




£ 


< 


H 


< 


H 


O 


< 
PQ 


to 
to 


ft 




K 


H 


J 


GO 


Q 


< 


to 
O 




£ 


2 




W 


< 




O 


^ 




Q 


PQ 




to 






GO 


■J 




£ 


< 




to 


X 




Q 


to 




£ 


z 




O 


to 



o o 



GO 

H 
to 

GO 
CO 



cm 

en 




O en 
O oq 


10 

CO 


CO 


O O* 

00 T-l 


i>r 


to~ 


VO~ 



CM 



moovotN 

CO 00 CO o 

HHCON 
CO l> rH rH 
0\ CO ^ 








«tf- 


d 




CM 


»~4 


CM 

°i 
CM* 


€& 


, 


00 




Ctf 


T ~i > 




.0 







H 


co^ 





VO 
OV 





CO a> 


NOiflcOOOlO 




O co in 


«> O O C^ CM CO CO 




*—i 10* vd 


in ^r rj* 0" 06 CM 


to 


lOiON 


o> CM -^- CM CM Tt- l> 


6 


C* C* CM 


CM t-h tj- 10 VO VO^ 


0) 


*-H t^O 


00" \n h .cm 0" 


-t-> 


^ "^ cm 


CM h CM VO 


1—4 


CM 


r-i *— 1 



to 

■ .° 

I- 1 

'3 o ° 

«£!§ 

ofJ< 

w d 
d to ,tH 

•d *3 

d S d 

2 s^ a 
2 ^a^ 

S3 



d 

d 
o 
o 

-.- w 

d a> 
«« o 
^d 
g^ 

ft! V 



w cd 

°o 



d 

d 
o 
O 

d 

CO 

< > 

o 
o <u 

0> 10' 

^ d <u w 

ssag 



00 

♦«> *W 0) CVJ 

2 OcoH 
3 



is 

DO «> ft *■« 

■s .2 -a 5 
aaao 



00 CO 
vd co 

C^ CM 
UO CM 



to 



to 
<u 
o .- 

d S 

d *h 






•a u v 





CM 




00 to 
1-J 


CO 
VO 




CM 




Tf CM* 

CO x> 
CM *-^ 
CO*" 00*" 


CO* 
O 
VO^ 

cm" 

o\ 

€«■ 


1—1 

to 




CO 




to 

CM 




CM 

00 




vd 
to 

CM 




•St* 



cn CO 

^OO" 



d 
cd 
> 

< 



V2 



to 



P-i a> 

toO 

.5 u 

S g j- 
*a hO 



03 
+■> 
O 

H 



as 
oo 

CO 



00 


o 


to 


00 
VO 
CM 


co 

M 

00 


© 



VO 


C^ 00 CO CO 
•^ -^ CO T-J 


00 


C* "<r co* co 
VO VO CO O 
y~l 00 00 r-i 


T-4 


o -^ 



00^ 
vo~ 



CM 



00 

as 





o 


CO 


o 




o 


1— 1 


o 


"c3 


o^ 


co 


<3 


4-> 


©~ 




<d 


o 


iO 




in 


H 


o^ 




t^ 



3 
.3 

a 
o 
o 



PQ 
H 



H £ 

PQ 
< 



o o 
q q 
© d 
o o 
©,© 
oo 
o m 
o en 



©^ 
©~ 



: M 

o o 

O -*-> 
+JC0 
00 

-■^ 
a <u 

o y* 

B 
3 

3 oft 



CO 



<D 



o 

CO 

O 






K5 
ctJ 



O O 
O O 

o q^ 
m o 



-•g o ° 
.Q oPQ^ 

Ir* J -m ^ 

bjQ U S ft 



bfl 
.3 

c 

to 



ONCJH OOOCO 

d o* "^ o* -^ d co 
o vo co m vo © o 
o -^ i-H i-H q o vo^ 

ooncoooh 

U"> CO CO '-• !>■ i-4 
CM rt 



^>PQ> 



<upq 

■§ ° 

TO i 
TO > 



,1— I 
.a 
rt . 

>> CD 

ft ^ 

"^ TO 

en >% 

0) TO 

bpft 

TO 



CO aJ 






•>o 



TO ^ 



3 

o 



d s 

TO «* 

CJ O u 



to q w aj 
«o ^ T3 J! 2 

8glS"§ 

to^ ^O 



+J <U ,<L> TO U< 

• i-< O M rH (D 



o •*■ o^ vn 

qoojo) 
vo vo o" d 

O^ t^ CO T-« 

co ui co co 

NCON 

r-f VO 



3 

TO S 

o cr u 

A As 

.2.2 1> 

TO Cd 'O 

: o o£ 
^ a> a> co 

•^ ^ fe "^ ^ 

•ft +J ft ft-r-, 

^? ^ § § • 



X 6 

TO O 



'^ H < < O 






ex 

3 
CO 



CM °0 

co **j 

O tv 

vo *>r 

00 ^ 



3 
C 



£•8 



ft o 

en*? 



V-i J-4 4> SJ 






s ° 

T3 $-4 

<ft 



O 

Eh 



o 
o 



PQ 
PQ 



< 

o 
u 

< 

I— t 

< 
ft 

o 

< 

W 
o 

< 

Q 
< 



O 

« 

H 
Q 



W 

PQ 

w 
o 

w 

Q 
P 

P 
< 

o 

00 



X 



P 

ft 
S 

o 
o 



w 

PQ 
S 

o 

w 
p 

H 

ID 

o 
o 
o 

< 

a 
o 
o 

2 



CM 

vo 



CM OJ »-J 

«fr cm i-H 



*> "? «- 



o o> 
CM u-> 



H O VO 
H ^| O) 

t^ T-H U-> 



vo 


























°i 


T-l 




CM 


CM 
00 


o 

1— 1 


VO 

1>- 


00 

o 


o 
© 


<J\ 


o 

VO 


o 


VO 

o 


d 

CO 


CO 

© 
d 
co 


d 

CM 


d 
oT 

CO 


t- 1 
CM 

Ctf 
o 
CM 


csf 


d 


cm' 

o> 

T-t 


CM* 

VO 


d 


csi 


d 

CM 


CO 



T-l 00 

CO CM 

CO d 



O co t N h vo 

o co vo iO CO CO 

N ni O^ fO N H 

o\ © oo vo 

^ CO ^- vo 



CD 
CO 
«3- 



CO 
O^ 



N t H N N h m 

co oq "^ t-h cm in oq 

O N rl 1> ^ Ol N 

N N 00 CO CO H 00 

C^ T-H C^ VO T-l i-H H 



O 

o 



VOOOrt-CMOt^vO 



VO ^h © vO 00 CO 

VO CM* VO CM ^ *■** 

VO N ^- H CO 

CO * cO ^ rt 



CO 



cn CM CO 00 

CO H 



•as 



ctJ 
bJD 
bjO 
ctJ 
PQ 



bfl 

ti 
<u 

CO 

w 
ctJ 

ft 



bJO CO 
C 

•rH T-H 

J3 eg 



bfl 



ft 

CTj 

o 

CI 

CTJ 

• s B 

P-J ° 

G T-H 

O 0) 

,H o 



ba 
ctJ 
bo 
bi) 

CTJ 



O 



o 

c 

CTj 
CO 

bi) 

S 



c5,P 



c 

> 

<L> 

P. 

bi) 



I 3 

1 frt 



fe pa 

I I 

bA bJD 

cd CTJ 



fep^wSiyOScococopiHcocoP 



bi) 

CTJ 

^ w _ „ 



5 O ^ T-H 



PQ 



o o 

CTJ CTJ 

to fe 



two 

t^ Jh W 

H tf § 



.3 .3 
'o 'o 



O 



o 



o 

T-H 


CM 


d 
vo 

C3 

T-H 


T— 1 

VO 
00 


€r^- 





m 00 

*-h CO 



Tj- kO 

T-H CM 

00 N 



CO 

W 

CO 

W 
ft 
X 
W 

o 

tZ: 
i— i 

H 

< 

Ph 

w 
ft 
o 



CO 


H-! 




a 


T3 


<u 


§ 


3 




.3* 


>> 

CTJ 


'3 
cr 


*4H 


«+H 


o 


o 


(U 


a> 


o 


o 


d 


CJ 


CTJ 


CTJ 


a 


a 


<u 


(L> 



§§ 



10 



<v 


00 


00 


o\ 


co 


o 


cxi 


co 


a 


VO 


■^J- 


T-t 


o 


CO 


-<*■ 


o 


u 








o 


fH 




1— ( 



CN? Tf CO 

* t>I vd 
«- oo 
vO 00 



VO ^ CT» 
CO 00 CNJ 


o 


t^ -^ -^ 
G\ t» vO 


00 

o 


vO O 


u-T 



CO 


o o o» 

OJOCO 


vO^ 


O^ r- 1 t-4 

i-i CO VO 

H ^ Tj^ 


VO 
VO 
«3- 


CQ CO 



VO 

o 

CO 






CO 

00 



VO 



i-i CO 
VO CO 
VO CO 



VO t-« VO 

co «tf- i-i 
o c^ 



o 

VO 


O O vo CXI 00 ^o fo 

O O ^O ^t ^ °J O 


00 


CO vO O «3- CO 
00 O O O l> 


CO* 


HICK 


,-h «^ O^ 

o °o °o 
co t^ vo 


vd 


d d d i> d 

CONOCOO 

00 o c^^ 


vO 


*»? 


i-T *-H *M 


vo" 


1— 1 


©9- 


4- 


4-H- 


€/> 





3 

.s 

fl 
O 

o 

l 

M 
W 

< 



O^ i-i 00 VO i-H 

d h it vo ifl 

. i-H CO t> l> 00 

^r • co oo co 

co •* -v 

i-H r-l VO vo 

<N 



lo 

.2 3 
"S ° 

° J3»-< o 

ftJn aJ G 

CO CD 5-4 CO 

g o <l) pj 
rf w £ c3 

hhSoh 



o 






CCJ 



r-ICO't 

C-- CO CO 

VO C^ 



CO 

<u 

CO 

d 

<L> 

Q* 
ho 

fl 



CD 

a 

o 

o 

H 



CL) 

S3 

c 

<u 

> 

. ft 

<D 

fl ^h aJ 
<u rt > 

> sj* 

CD U TTh 

as ^ * 

a £> <u 

J: ° 

<u c« a 



o> o o <tf- ^- S? *>» 

O* OJON «>; °^ *0 

CO O t^ t^ CO ^t" °0 

i-i CM «*■ VO vo ^ <o 

O0 *-h "$■ CO >£) ^o^ 



VO CM 



CO 



O VO O VO O 

o a q oo * 
o ^ o o* vd 
co vo o en vo 

ooqqo^ 
o oT 



>. co 
<u ^ 

a o 
o o 
u o 

PM< 



B-3 



CI <-> 
■ <D 



{HO,"*) 






a. 
O 






+j i c 

d CI 3 
a> o*t3 



CO CO . 

3 3 6 

O O o 

CD CD u 

rt rt -x 



<D <D 
O O 

6 w co 



CO 
Ci -M ^ 

«5 CD ^ 



£5 



CD C 

nd »o o 
<u c o 

ct a 
g c! g 

° ° s 

CD CD <n 

■ »i 5_ o 

<D <D w 

.^ .^ +-» +j .1-i 

^ ^ j-l H- 1 ^ 





Ci M 


<D 


^> cd 


a 


«H 


o 




o 


CO CO 


d 


3 3 


i— i 


O O 




<U <D 


13 

■4-J 

o 


§ CTJ 


H 


O O 






O 

fl 

tCJ 
O 



O 

fl 

pq 



11 



TABLE B— (Continued) 

DETROIT AND MACKINAC RAILWAY COMPANY 

PROFIT AND LOSS ACCOUNT 

Debit Balance, January 1, 1934 $1,204,448.96 

Debit Balance Transferred from Income 14,344.30 

Miscellaneous Credits $ 21,813.74. 

Loss on Retired Road and Equipment 576.34 

Miscellaneous Debits 19.32 

Debit Balance Carried to Balance Sheet. 1,197,575.18 

$1,219,388.92 $1,219,388.92 



TABLE C 
PARTICULARS OF BONDED DEBT 



Class 


Amount 
Outstanding 


INTEREST 


Interest Accrued 
During Year 




of 
Bonds 


Rate 


*When Payable 


Principal 
Due 


First 
Lien 

Mort. 


$1,500,000.00 
1,250,000.00 


4% 
4% 


June and December 
June and December 


$ 60,000.00 
50,000.00 


June 1, 1995 
June 1, 1995 




$2,750,000.00 






$110,000.00 





*The date of Interest Payment on coupons due December, 1933, June and De- 
cember, 1934, and June, 1935, has been extended to January 1, 1938, as stated on 
Page 6 of this report. 
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TABLE D 
DETROIT AND MACKINAC RAILWAY COMPANY 
COMPARATIVE FINANCIAL STATEMENT 

CURRENT ASSETS Dec. 31, 1932 Dec. 31, 1933 Dec. 31, 1934 

Cash $ 16,713.95 $ 31,332.29 $ 128,295.72 

Special Funds 1,640.00 200.00 120.00 

Due from Station Agents and Others 23,237.84 27,850.70 34,153.93 

Material and Supplies _ 167,663.23 152,235.03 160,648.39 

Prepaid and Deferred Charges 4,446.45 6,699.05 5,765.09 

Other Unadjusted Debits 1,454.05 194.93 8,384.15 

Totals $ 215,155.52 $ 218,512.00 $ 337,367.28 

LESS CURRENT LIABILITIES 

Audited Vouchers and Pay Rolls $ 34,052.29 $ 35,524.13 $ 32,134.19 

Notes Payable 160,000.00 250,000.00 250,000.00 

Accrued Taxes, Interest and Traffic 

Balances 122,939.39 164,744.71 247,248.79 

Totals $ 316,991.68 $ 450,268.84 $ 529,382.98 

Net Assets $* 101,836.16 $* 231,756.84 $* 192,015.70 

CAPITAL ASSETS 

Cost of Road $6,226,281.00 $6,221,023.96 $6,188,934.56 

Cost of Equipment... 1,068,917.62 1,058,862.99 1,053,016.47 

Miscellaneous Physical Property 23,495.23 23,837.24 47,955.39 

Investments in Affiliated Companies 23,015.76 26,190.49 20,276.50 

Totals $7,341,709.61 $7,329,914.68 $7,310,182.92 

REPRESENTING 

Bonds Issued — First Lien $1,500,000.00 $1,500,000.00 $1,500,000.00 

Bonds Issued — Mortgage 1,250,000.00 1,250,000.00 1,250,000.00 

Stock Issued — Common 2,000,000.00 2,000,000.00 2,000,000.00 

Stock Issued — Preferred 950,000.00 950,000.00 950,000.00 

Reserves 733,019.04 743,779.99 757,916.03 

Grants in Aid of Construction 313.10 

Other Unadjusted Credits 6,247.01 2,134.04 1,310.95 

Additions to Property Through In- 
come and Surplus 1,856,636.77 1,856,692.77 1,856,202.32 

Surplus f 1,056,029.37 -\ 1,204, 448. 9 6 "[1,197,575.18 

Totals $7,239,873.45 $7,098,157.84 $7,118,167.22 

tDeficit. *Credit. 
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TABLE F 

DETROIT AND MACKINAC RAILWAY COMPANY 

OPERATING EXPENSES 
1934 COMPARED WITH 1933 

3^1111 MAINTENANCE OF WAY AND STRUCTURES 

HljL: Amount Increase Decrease 

Superintendence $ 10,657.67 $ 

Roadway Maintenance . 8,499.02 

Bridges, Trestles and Culverts 907.49 

Ties 17,852.48 

Rails 515.69 

Other Track Material 7,581.69 $ 982.40 

Ballast 1,386.11 1,299.80 

Track Laying and Surfacing 41,165.67 2,048.74 

Right-of-way Fences 1,427.88 30.41 

Snow and Sand Fences and Snowsheds 28.00 3.00 

Crossings and Signs 1,603.43 173.64 

Station and Office Buildings 2,530.99 1,740.05 

Roadway Buildings 174.30 139.87 

Water Stations 2,398.06 2,185.50 

Fuel Stations 99.49 179.29 

Shops and Enginehouses 3,863.29 609.68 

Telegraph and Telephone Lines 763.33 

Signals and Interlockers 135.60 30.79 

Power Distribution Systems 38.91 18.03 

Power Line Poles and Fixtures 4.95 4.95 

Miscellaneous Structures 1.59 

Roadway Machines 1,491.84 124.22 

Small Tools and Supplies 2,102.66 

Removing Snow, Ice and Sand 5,063.80 947.77 

Assessments for Public Improvements 52.89 52.89 

Injuries to Persons 1,278.78 172.45 

Insurance 1,168.21 

Stationery and Printing 229.80 

Other Expenses ..— 5.00 

Maintaining Joint Tracks, Yards, and Other 

Facilities — Dr 1,269.80 365.41 

Maintaining Joint Tracks, Yards, and Other 

Facilities — Cr 180.28 28.72 



Total $114,118.14 
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TABLE F— -(Continued) 
MAINTENANCE OF EQUIPMENT 

Amount Increase Decrease 

Superintendence $ 11,102.59 $ 22.31 

Shop Machinery 1,003.51 585.84 

Power Plant Machinery — Repairs 561.77 561.77 

Steam Locomotives — Repairs 23,405.41 $ 18.82 

Steam locomotives — Retirements 970.77 

Other Locomotives — Repairs 60.95 59.12 

Other Locomotives — Depreciation 745.20 

Freight Train Cars — Repairs 14,058.51 9,574.59 

Freight Train Cars — Retirements , f 1,162.47 75.33 

Passenger Train Cars — Repairs 7,833.34 1,027.52 

Passenger Train Cars — Depreciation 6,907.32 

Passenger Train Cars — Retirements ■' 19.11 

Motor Equipment of Cars — Repairs 2,674.58 900.32 

Motor Equipment of Cars — Depreciation 7,449.00 

Work Equipment — Repairs t 33.09 213.30. 

Work Equipment — Depreciation 4,170.84 32.02 

Work Equipment — Retirements f 176.01 448.40 

Miscellaneous Equipment — Repairs 89.36 27.31 

Miscellaneous Equipment — Depreciation 344.40 71.98 

Miscellaneous Equipment — Retirements t 122.63 88.46 

Injuries to Persons 727.65 96.07 

Insurance 701.41 421.06 

Stationery and Printing 248.77 24.64 

Other Expenses 214.82 114.56 

Maintaining Joint Equipment at Terminals — Dr.... 124.23 114.40 

Maintaining Joint Equipment at Terminals — Cr 1,222.20 179.18 



Total $ 79,707.26 $ 8,641.42 

' TRAFFIC 

Superintendence $ 5,669.35 $ 1,499.92 

Advertising 165.04 26.10 

Traffic Associations 1,982.32 175.78 

Insurance 12.40 1.92 

Stationery and Printing 2,481.79 1.33 



Total $ 10,310.90 $ 1,350.83 

TRANSPORTATION— RAIL LINE 

Superintendence $ 13,037.14 $ 234.03 

Dispatching Trains 6,455.63 $ 424.98 

Station Employees 43,745.84 1,010.73 

Weighing, Inspection and Demurrage Bureaus.... 259.83 13.38 

Station Supplies and Expenses 2,761.47 166.19 

Yardmaster and Yard Clerks 6,636.57 558.17 

Yard Conductors and Brakemen 5,723.60 74.71 

Yard Enginemen 5,094.57 249.10 

Fuel for Yard Locomotives 7,339.47 1,661.51 

Water for Yard Locomotives 594.98 63.26 

Lubricants for Yard Locomotives 232.45 77.32 

Other Supplies for Yard Locomotives 68.64 6.23 

Enginehouse Expenses — Yard 3,111.12 276.42 

Yard Supplies and Expenses 794.99 105.02 

Train Enginemen 27,358.61 1,395.80 

Train Motormen 3,782.11 595.94 

tCredit 
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TABLE F— (Continued) 

Amount Increase 

Fuel for Train Locomotives $ 44,847.06 $8,088.92 

Water for Train Locomotives 2,216.04 157,46 

Lubricants for Train Locomotives 1,367.58 132.86 

Other Supplies for Train Locomotives 386.24 

Enginehouse Expenses — Train 19,053.19 

Trainmen _ ' 31,365.03 

Train Supplies and Expenses 15,563.53 

Crossing Protection 225.33 .87 

Drawbridge Operation 2 492.22 31.52 

Telegraph and Telephone Operation... , 2,148.58 

Stationery and Printing _- 2,356.37 

Other Expenses ' 84^56 20.65 

Insurance 376.47 334 

Clearing Wrecks 227.63 103.60 

Damage to Property 188.92 134.64 

Damage to Live Stock on Right of Way 107.00 1.69 

Loss and Damage — Freight 3,158.34 

Injuries to Persons 712.02 142.30 

Operating Joint Yards and Terminals — Dr 6,951.29 179.30 

Operating Joint Yards and Terminals — Cr 5,389.43 62.32 

Operating Joint Tracks and Facilities — Dr 788.47 257.48 

Operating Joint Tracks and Facilities — Cr. 1,392.32 103.21 

Total $254,831.14 $5,497.36 

MISCELLANEOUS OPERATIONS 
Dining and Buffet Service $ 74.84 $ 74.84 

GENERAL 

Salaries and Expenses of General Officers $ 8,334.53 $1,413.00 

Salaries and Expenses of Clerks and Attendants 16,963.86 

General Office Supplies ,and Expenses 746.93 

Law Expenses .' 13,223.27 4,766.27 

Insurance 123.05 

Pensions 13,680.52 4,648.26 

Stationery and Printing 1,407.16 9.11 

Valuation Expenses 9.49 

Other Expenses 886.74 377.22 

Total. $ 55,375.55 $10,454.29 

SUMMARY 

Maintenance of Way and Structures $114,118.14 

Maintenance of Equipment 79,707.26 

Traffic 10,310.90 

Transportation — Rail Line 254,831.14 $5,497.36 

Miscellaneous Operations 74.84 74.84 

General 55,375.55 10,454.29 

Transportation for Investment — Cr 85.10 

Total Operating Expenses $514,332.73 $5,408.01 
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TABLE G 

DETROIT AND MACKINAC RAILWAY COMPANY 

STATEMENT OF MILEAGE, DECEMBER 31, 1934 

MAIN LINE 

Nort,h Bay City to Cheboygan 195.10 

One-half Undivided Ownership — Foss to North Bay City .26 

BRANCHES 

Omer to AuGres 7.95 

National City to Prescott 12.26 

Alabaster Junction to Alabaster 4.27 

Hillman Junction to Emerson 10.38 

Rogers City Junction to Rogers City 14.33 



Total 49.19 

Total Main Line and Branches 244.55 

Yard Tracks and Sidings 62.58 



Total, all tracks (Miles) ,- 307.13 



TABLE H 

DETROIT AND MACKINAC RAILWAY COMPANY 

CLASSIFICATION OF FREIGHT TONNAGE 

1934 
Products of Agriculture: Tons 

Grain ;. 3^474 

Flour _~ 2,582 

Other Mill Products 221 

Hay and Straw 1,050 

Potatoes 15,565 

Dried Fruits and Vegetables 5,908 

Sugar Beets 11,747 

Other Products of Agriculture 1,394 



Per 


1933 


Per 


Cent 


Tons 


Cent 


.8 


1,059 


.3 


.6 


2,628 


• .7 


.1 


109 




.2 






3.6 


14,914 


3.8 


1.3 


6,778 


1.8 


2.7 


8,236 


2.1 


.3 


58 





Totals - 41,941 9.6 33,782 8.7 
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Per 


1933 


Cent 


Tons 


.3 


1,121 




285 


.3 


1,206 


.2 
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TABLE H— (Continued) 

1934 

Animals and Products: Tons 

Live Stock 1,409 

Wool 64 

Hides and Leather 1,125 

Other Animals and Products 690 

Totals 3,288 .8 2,933 

Products of Mines: 

Anthracite Coal 317 

Bituminous Coal 40,018 

Coke 949 

Clay, Gravel, Sand and Stone 199,560 

Other Products of Mines 891 

Totals 241,735 55.1 221,032 

Products of Forests: 

Pulp Wood 17,533 4.1 3,760 

Lumber, Shingles and Lath 4,913 1.1 5,074 

Other Products of Forests 2,845 .6 4,125 



.1 


306 


9.1 


31,259 


.2 


1,048 


45.5 


186,399 


.2 


2,020 



Totals 110,733 

All L. C. L. Freight 15,318 



Grand Total, Carload and L. C. L. 



Totals 25,291 5.8 12,959 

Manufactures and Miscellaneous: 

Refined Petroleum and Its Products 35,153 8.0 29,494 

Sugar 659 

Rails and Fastenings 300 

Bar and Sheet Iron, Structural Iron, 

and Iron Pipe 1,160 

Castings, Machinery and Boilers 1,032 

Cement 15,280 

Brick and Artificial Stone 1,115 

Lime and Plaster .-. 11,162 

Building Paper and Prepared Roofing 

Materials 868 

Beverages 62 

Fertilizers (all kinds) 716 

Chemicals and Explosives 920 

Canned Goods (all canned food products) 659 

Paper Bags and Wrapping Paper 5,003 

Paperboard, Pulpboard and Wallboard. ...... 2,307 

Other Manufactures and Miscellaneous 34,337 



.2 


418 


.1 


697 


.3 


912 


.2 


563 


3.5 


16,322 


.3 


505 


2.5 


10,504 


.2 


1,150 




281 


.2 


528 


.2 


822 


.2 


340 


1.1 


5,538 


.5 


2,729 


7.8 


33,009 


25.3 


103,812 


3.4 


13,797 



Traffic 438,306 100% 388,315 
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TABLE I 

DETROIT AND MACKINAC RAILWAY COMPANY 

FREIGHT STATISTICS 

1934 * 1933 

Number tons revenue freight carried 438,306 388,315 

Number'tons non-revenue freight carried 27,186 28,488 

Total number tons of freight carried 465,492 416,803 

Number revenue tons carried one mile 37,193,000 29,624,000 

Number all tons carried one mile 39,188,000 31,839,000 

Number revenue tons carried one mile, per 

miie of road... 153,639 122,373 

Number tons all freight carried one mile, per 

mile of road 161,880 131,523 

Average distance haul of one ton revenue 

freight (miles) 84.86 76.29 

Average distance haul of one ton all freight 

(miles) 84.19 76.39 

Total freight revenue $ 530,785.20 $ 494,230.91 

Average amount received for each ton of 

freight 1.21099 1.27276 

Average receipts, per ton, per mile , .01427 .01668 

Freight revenue, per mile of road 2,192.60 2,041.60 

Freight revenue, per train mile 4.31 5.87 

Average number of revenue tons, per train mile... 301.85 352.12 

Average number of all tons, per train mile 318.04 378.45 

Average number of all tons, per loaded car mile., 23.49 20.86 

Average number of cars, per train mile 23.3 „ 31.4 

PASSENGER STATISTICS 

Number of passengers carried 14,982 15,191 

Number of passengers carried one mile 1,132,000 1,065,000 

Number of passengers carried one mile, per 

mile of road 4,676 4,399 

Average distance each passenger carried 

(miles) 75.56 70.11 

Passenger revenue $ 31,770.32 $ 30,037.41 

Average amount received from each passenger.... 2.120 . 1.977 

Average receipts, per passenger, per mile .02807 .02820 

Total passenger train earnings.: 95,620.47 100,813.88 

Passenger earnings, per mile of road 395.00 416.45 

Passenger earnings, per train mile .51 .44 

Average number of passengers, per train mile 6.01 4.67 

OPERATING STATISTICS 

Gross revenue from operation $ 632,904.36 $ 601,960.77 

Gross revenue from operation, per mile of road... 2,614.44 2,486.62 

Operating expenses l 514,332.73 508,924.72 

Operating expenses, per mile of road 2,124.64 2,102.30 

Operating expenses, per train mile 1.65 1.63 

Net operating revenues 118,571.63 93,036.05 

Net operating revenues, per mile of road 489.80 384.32 

Ratio of expenses to earnings 81.27 84.54 
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TABLE J 
DETROIT AND MACKINAC RAILWAY COMPANY 

EQUIPMENT 

Locomotives: 1933 1934 

Passenger 6 6 

Freight : n 11 ■ 

Switching 5 5 

Totals 22 22 

Passenger Cars: 

Coaches 8 8 

Cafe 1 1 

Parlor 1 l 

Gas Electric Combination Passenger, 

Baggage and Mail 2 2 

Combination Passenger and Baggage 4 4 

Combination Baggage and Mail 2 2 

Baggage and Express Cars... 18 18 

Express Refrigerators 3 3 

Totals . t 39 39 

Freight Cars: 

Box 317 306 

Flat ; 100 100 

Stock 47 47 

Coal Cars 382 381 

Refrigerators 6 6 

Caboose Cars 11 11 

Totals ' 863 851 

In Company's Service: 

Officers ...... 1 1 

Ballast 6 6 

Derrick Cars 

Flangers 

Snow Plow 

Jordan Spreader. 

Industrial Crane....: 

Other Road Cars 45 43 

Totals 67 65 

Summary: 

Total Number of Locomotives Owned 22 22 

Total Number of Cars Owned 969 955 
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TABLE K 
DETROIT AND MACKINAC RAILWAY COMPANY 

STATEMENT OF TRACKS BUILT AND TAKEN tJP DURING 

YEAR 1934 

TRACKS BUILT 

Track Y ARD TRACKS, SIDINGS AND SPURS Location Feet 

Order 

1831 Track No. 3-A Mills 205 

1833 Tracks near Round House No. Bay City 867 

1839 Track No. 20 Tawas Shop 216 

Total :.... 1288 

TRACKS TAKEN UP 

Track YARD TRACKS, SIDINGS AND SPURS Location Feet 

Order 

1825 Back End of Track No. 131 Harrisville 252 

1826 Track No. 139-A Ossineke 418 

1827 Back End of Track No. 5 Tawas City 588 

1829 Track No. 96-A East Tawas 1937 

1832 Tracks near Round House.... No. Bay City 706 

1837 Track No. 224-A Waveland 330 

Total 4231 

SUMMARY 

Miles 

Tracks Taken Up .80 

Tracks Built .24 

Net Decrease .56 
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